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DLA Piper has advised TRATON SE on the second update of  its  EUR12 billion Euro Medium Term Note
(EMTN) Programme. The programme will allow TRATON SE, TRATON Finance Luxembourg S.A. and
TRATON Treasury AB to issue and/or guarantee the debt securities.

With its  brands  Scania, MAN, Navis tar, and Volkswagen Truck & Bus , T RAT ON SE is  one of the world's  leading
commercial vehicle manufacturers  s triving to become a Global Champion of the truck and transport services
industry. 

T he update to the base prospectus  was  approved by the Luxembourg Supervis ion Commiss ion of the Financial
Sector on 3 May 2023. T he notes  under the EMT N Programme will now be lis ted on the Luxembourg Stock
Exchange.

Following the update, DLA Piper also advised T RAT ON Finance Luxembourg S.A. on the firs t drawdown under the
updated programme amounting to EUR1 billion divided into two fixed-rate series  of notes .

A team from DLA Piper’s  Stockholm and Luxembourg offices  worked on the matter, led by partners  Marianne
Ramel (Corporate, Stockholm) and Laurent Mass inon (FPR, Luxembourg). T hey were supported by partners  Erik
Björkesson (Tax, Stockholm), Mikael Kövamees  (FPR, Stockholm) and Jacques  Wantz (Tax, Luxembourg), and
senior associate Eduardo Fonseca, counsel Julie Hecklen and associates  Hugo Ahlner and Cyril Poels .
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