
 

Advokatfirma DLA Piper Sweden KB is a limited liability partnership registered in Sweden (Registration 
number 9166296658) which is part of DLA Piper, a global law firm operating through various separate and 
distinct legal entities. Its registered office and principal place of business is at Sveavägen 4, PO Box 7315, 
SE - 103 90 Stockholm, Sweden. A list of offices and regulatory information can be found at 
www.dlapiper.com SE switchboard +46 8 701 78 00 

 

 

 

Sale process and tender documents 
regarding the bankruptcy of 
Northvolt Ett Expansion AB 
 

Dated 5 June 2025 
 

 



DLA Piper 

 

 

  

 

Contents 
1 Introduction ................................................................................................................................. 1 

2 Overview of the group structure and the separate bankruptcy proceedings .............................. 1 

3 Overview of the site and the assets ........................................................................................... 1 

4 Annual reports, business activities, infrastructure, staff etc. ...................................................... 2 

5 Sale process ............................................................................................................................... 2 

5.1 Introduction ................................................................................................................................. 2 

5.2 Machinery and Equipment .......................................................................................................... 3 

5.3 The Buildings, the Propco and the Property............................................................................... 3 

6 Team........................................................................................................................................... 3 

7 Terms and conditions for the sale of Assets .............................................................................. 4 

8 Regulatory approvals, permits etc. ............................................................................................. 4 

  

 

SCHEDULES 

Schedule 1 Court order regarding the bankruptcy of Northvolt Expansion 

Schedule 2 Decision regarding the liquidation of the Propco  

Schedule 3 Group information regarding the Northvolt Group 

Schedule 4 Land register extract regarding the Property 

Schedule 5 Map covering the site and the Property 

Schedule 6 Northvolt Expansion's annual report 2023 

Schedule 7 Propco's annual report 2023 

 

 

 



DLA Piper 

 

 

  | 1 

 

1 Introduction 

1.1 Northvolt Ett Expansion AB (the "Northvolt Expansion"), corporate registration number 
559237-8078, was declared into bankruptcy (i.e. insolvent liquidation) on 8 October 2024. 

1.2 Jonas Premfors, Advokatfirma DLA Piper Sweden KB ("DLA Piper"), lawyer (Sw. advokat) is 
appointed as bankruptcy trustee (Sw. konkursförvaltare), Schedule 1. 

1.3 Northvolt Expansion owns all shares in Northvolt Ett Expansion Fastighetsförvaltning AB, 
corporate registration number 559280-7415 (the "Propco"). 

1.4 The Propco entered into solvent liquidation (Sw. likvidation) on 7 March 2025 and 
Jonas Premfors, DLA Piper, is appointed as liquidator (Sw. likvidator), Schedule 2. 

2 Overview of the group structure and the separate bankruptcy 
proceedings 

2.1 Northvolt AB, corporate registration number 559015-8894, is the parent company 
("Northvolt") in the group (the "Northvolt Group"). 

2.2 The Northvolt Group consists of multiple subsidiaries, including Northvolt Ett AB, 
corporate registration number 559154-7715 ("Northvolt Ett") and Northvolt Revolt AB, 
corporate registration number 559237-8060 ("Revolt"). 

2.3 For information purposes only, an extract from the Northvolt's annual report for the financial 
year 2023 regarding the group structure at that time is attached as Schedule 3. 

2.4 On 16 January 2024, Northvolt announced the signing of a $5 billion project financing to 
enable the expansion in Sweden. On 23 September 2024, Northvolt announced a revised 
scope of operations in Sweden, including the redundancy of approximately 1,600 employees 
and the suspension of the expansion project. On 8 October 2024, Northvolt Expansion filed for 
bankruptcy in Sweden. 

2.5 On 21 November 2024, Northvolt and certain subsidiaries in the Northvolt Group filed for 
Chapter 11 proceedings in the US Bankruptcy Court for the Southern District of Texas. 

2.6 On 12 March 2025, following the failure to secure a viable financial and operational future of 
the Northvolt Group during the course of the Chapter 11 proceedings, Northvolt, Northvolt Ett, 
Revolt and other legal entities in the Northvolt Group filed for bankruptcy in Sweden. 

2.7 Kindly note that separate bankruptcy proceedings apply for each legal entity within the 
Northvolt Group and this document only address the bankruptcy of Northvolt Expansion. 

3 Overview of the site and the assets 

3.1 The Propco owns the real estate property Skellefteå Ackumulatorn 1 (previously Skellefteå 
Bergsbyn 35:11) (the "Property"), Schedule 4. The Property includes the land highlighted 
with red and green on the map, Schedule 5. Northvolt Expansion owns the buildings on the 
area highlighted with red (the "Buildings").1 Consequently, the Buildings and the Property are 
owned by separate legal entities, which means that the Buildings constitute non-freehold 
property (Sw. byggnad på ofri grund).  

 

1 The Buildings are referred to as DS3, FA2, DS4, FA3, CA3 and CW2. CW2 is located at the premises of Northvolt Ett. 
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3.2 Revolt owns the building located on the area highlighted with green on the map. Accordingly, 
Revolt's building constitutes a non-freehold property located on the Property, but Revolt is not 
a party to any land lease agreement (Sw. arrendeavtal). 

3.3 The red and green area of the Property may be divided into two properties and the green may 
be a plot for Revolt in the event that Revolt's business is divested. However, it is not a 
necessity to split the Property. 

3.4 In addition to the Buildings and the Propco, Northvolt Expansion owns high-tech process 
equipment for manufacturing of battery cells, transformers, network equipment, tent halls, and 
other machinery and equipment (the "Machinery and Equipment"). 

3.5 The Buildings, the Propco, the Property, and the Machinery and Equipment are together 
referred to as the "Assets".  

3.6 By operation of law, the Assets belong to Northvolt Expansion's bankruptcy estate 
(Sw. konkursboet) (the "Bankruptcy Estate"). Kindly note that the Bankruptcy Estate is a 
distinct legal entity which is separate from Northvolt Expansion (in bankruptcy). 

4 Annual reports, business activities, infrastructure, staff etc. 

4.1 Northvolt Expansion's annual report for the financial year 2023 is attached as Schedule 6. As 
shown in the annual report, substantial construction works have been carried out on the site, 
but no business activities has been conducted and no staff has been employed.2 During the 
course of the bankruptcy proceedings, the Bankruptcy Estate has completed certain 
construction works on the Buildings and the Property. Although it is stated in the annual report 
that the shares in the Propco are pledged, no such pledge agreement exist and no security 
interest has been granted over the shares in the Propco.   

4.2 Propco's annual report for the financial year 2023 is attached as Schedule 7. As stated in the 
annual report, no business activities has been conducted by the Propco and there are no 
mortgages with respect to the Property.3 

4.3 Northvolt Expansion holds no environmental permit (Sw. miljötillstånd) as the environmental 
permit has been held by Northvolt Ett as sole operator (Sw. verksamhetsutövare). 

4.4 The infrastructure regarding electricity, grid connection, transformers, power stations, 
substations, water pipes, heating pipes etc. will be disclosed to the potential bidders as part of 
the sale process and subject to the conditions of the sale process (see Section 5).  

4.5 Skellefteå Kraftaktiebolag ("Skellefteå Kraft") is the power supplier for the entire site. Any 
transfer of electricity to the Property is subject to approval by Skellefteå Kraft.  

5 Sale process 

5.1 Introduction 

5.1.1 The Assets are hereby offered for sale by the Bankruptcy Estate.  

5.1.2 Separate sales processes are made available for (a) the Buildings, the Propco and the 
Property, and (b) for the Machinery and Equipment. 

 

2 The book value of the Assets, according to Northvolt Expansion's annual report for the financial year 2023, amounts to approximately 
SEK 9,1 billions, which is based on going concern. 

3 The book value of the Property, according to the Propco's annual report for the financial year 2023, amounts to approximately SEK 16,9 millions, 
which is based on the purchase price.   
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5.2 Machinery and Equipment 

5.2.1 The sale process for the Machinery and Equipment is found online: https://nvx.psauction.com/. 

5.2.2 The sale process for the Machinery and Equipment is subject to the terms and conditions in 
Section 7 below as well as the following terms and conditions: General Terms for Direct Sales 
– Auctions from Northvolt Ett Expansion. 

5.2.3 The Machinery and Equipment are partly sold via online auctions and partly by way of 
"Exclusive Sales". As for the Exclusive Sales, the potential bidders are to enter into a non-
disclosure agreement to receive detailed information regarding the Machinery and Equipment. 

5.3 The Buildings, the Propco and the Property 

5.3.1 We envisage that the Buildings and the Property are to be transferred to a special purpose 
vehicle ("SPV"). The Bankruptcy Estate may then sell the SPV to the buyer or the buyers, but 
the transaction structure is not set and the divestment of the Property may be carried out as 
an asset transfer. As outlined above, the Property may be divided into two real estate 
properties if deemed appropriate and the bidders may submit a bid based on this assumption. 

5.3.2 We envisage, considering the nature of the Assets, that the sale process will continue 
throughout 2025. Notwithstanding the foregoing, indicative offers (i.e. non-binding offers) are 
to be made as soon as possible and preferably no later than 30 June 2025. Please send 
indicative offers to the team (see Section 6).  

5.3.3 All indicative offers should be predicated on payment in cash of the purchase price and be 
fully financed. The indicative offers should be stated in SEK, excluding VAT, together with any 
conditions precedent for the contemplated transaction.  

5.3.4 An information memorandum ("IM") and a data room hosted by Aversure ("Data Room") are 
available for the Buildings, the Propco and the Property. The bidders will, subject to a 
screening process and signing of an non-disclosure agreement, receive access to the IM and 
the Data Room. 

5.3.5 As a default position, the highest bid will be communicated to all bidders and the bidders will 
then be given the opportunity to increase their bid, but the procedure will be determined by the 
bankruptcy trustee in its discretion. The bankruptcy trustee will not disclose the identity of the 
bidders. 

6 Team  

6.1 DLA Piper's core team in the sale process consist of Jonas Premfors, Anders Svensson Clark 
(Managing Associate / Advokat), Peter Harrysson (Managing Associate / Advokat) and 
Therese Isaksson (Associate / biträdande jurist). 

6.2 CBRE Sweden AB ("CBRE") is involved in the sale of the Buildings, the Propco, and the 
Property. CBRE's team consists of Johanna Jonsson (Senior Director) and Emelie Landström 
(Analyst).  

6.3 Please contact Johanna Jonsson (johanna.jonsson@cbre.com) and Anders Svensson Clark 
(anders.svensson.clark@se.dlapiper.com) if you are interested in the Buildings, the Propco, 
and the Property. 

6.4 PS Auction AB and its affiliates ("PS Auction") are involved in the sale of the Machinery and 
Equipment. Information regarding this sale process is found online: Questions & Answers – 
Auctions from Northvolt Ett Expansion 

https://nvx.psauction.com/
https://nvx.psauction.com/general-terms/
https://nvx.psauction.com/general-terms/
mailto:johanna.jonsson@cbre.com
mailto:anders.svensson.clark@se.dlapiper.com
https://nvx.psauction.com/questions-answers/
https://nvx.psauction.com/questions-answers/
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7 Terms and conditions for the sale of Assets 

7.1 The Assets are being sold by the Bankruptcy Estate "as is" (Sw. befintligt skick) and without 
customary guarantees and warranties. 

7.2 For the avoidance of doubt, no cash or receivables held by the Bankruptcy Estate and no 
debts or liabilities of Northvolt Expansion are to be transferred. 

7.3 The Bankruptcy Estate has free discretion in the sale process, including the right to decide for 
itself which offer is to be considered the most favourable for the Bankruptcy Estate and to sell 
the Assets. The Bankruptcy Estate reserves the right to cancel the sale process at any time. 

7.4 As the seller is a bankruptcy estate with limited knowledge of the Assets, we advise the 
bidders and their advisors to conduct a due diligence investigation and take appropriate 
measures to verify the accuracy of the information being shared, including information in the 
IM and the Data Room. 

7.5 The Bankruptcy Estate takes no responsibility, and accepts no liability, for the accuracy of the 
information being shared, including information in the IM and the Data Room. Accordingly, 
information shared as part of the sale process cannot form the legal basis for any claim, 
liability, damages, right to price reduction, or similar claim for a buyer in relation to the 
Bankruptcy Estate. 

8 Regulatory approvals, permits etc. 

8.1 Regulatory approvals and notification may be required to purchase the Assets under the 
Swedish law on foreign direct investments (Sw. lag (2023:560) om granskning av utländska 
direktinvesteringar) ("FDI Act"). 

8.2 In addition to the FDI Act, regulatory approvals, application, notifications and permits may be 
required under applicable law to purchase certain of the Assets. Accordingly, all bidders must 
analyse such issues. 

Kind regards, 

  

Jonas Premfors 
Partner / Advokat 
Advokatfirma DLA Piper Sweden KB 
 
E jonas.premfors@se.dlapiper.com 
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13  Group information
The consolidated financial statement of the Group as per the balance sheet date include:

Company Name Corp.Reg.No Registered Office Country of incorporation % Voting and equity 
interest Dec 31, 2023

% Voting and equity 
interest Dec 31, 2022

Northvolt Japan K.K 1209-01-038637 Osaka Japan 100 100

Northvolt Labs AB 559144-2891 Stockholm Sweden 100 100

Västerås Effekten 12 AB 559150-0391 Västerås Sweden 100 100

Northvolt Ett AB 559154-7715 Stockholm Sweden 100 100

Northvolt Ett Fastighetsförvaltning AB 559118-2935 Stockholm Sweden 100 100

Northvolt Ett Expansion AB 559237-8078 Stockholm Sweden 100 100

Northvolt Ett Expansion Fastighetsförvaltning AB 559280-7415 Stockholm Sweden 100 100

Northvolt Systems AB 559244-0282 Stockholm Sweden 100 100

Northvolt Systems Poland Sp.z.o.o KRS 000075226 Gdansk Poland 100 100

Northvolt Revolt AB 559237-8060 Stockholm Sweden 100 100

Northvolt Fem AB 559381-5391 Stockholm Sweden 100 100

Northvolt Fem Fastighetsförvaltning AB 559281-4767 Stockholm Sweden 100 100

Northvolt Germany TopCo GmbH HRB 178044 Hamburg Germany 100 —

Northvolt Drei HoldCo GmbH HRB 178034 Hamburg Germany 100 —

Northvolt Germany GmbH HRB 253048 Hamburg Germany 100 100

Cuberg, Inc. 5769258 Delaware USA 100 100

Aurora Lithium AB 559163-0610 Stockholm Sweden 100 100

Northvolt America, Inc. 6863285 Delaware USA 100 100

NVC Energy V AB  559344-2642 Stockholm Sweden 100 100

NVC Energy VI AB  559344-2402 Stockholm Sweden 100 100

Northvolt Batteries North America Inc. 1178460136 Montreal Canada 100 —

9500-9511 Quebec Inc. 1179171047 Montreal Canada 100 —

MCMSB General Partnership 1165907230 Montreal Canada 100 —
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Ansvarig: Lantmäteriet

D&B Utökad fastighetsrapport inkl taxering

Fastighet

Beteckning
SKELLEFTEÅ ACKUMULATORN
*1

Senaste ändringen i allmänna
delen
2025-01-08

Senaste ändringen i
inskrivningsdelen
2021-04-19

Aktualitetsdatum i
inskrivningsdelen
2025-06-04

UID
909a6a87-b924-90ec-e040-ed8f66444c3f

Observera pågående ärenden
Pågående ärenden
Status Ärende
Lantmäteriförrättning pågår 237246

Lagfart

Ägare Andel Inskrivningsdag Akt
559280-7415
Northvolt Ett Expansion Fastighetsförvaltning Ab
C/O Advokatfirma Dla Piper Sweden Kb
Box 7315
103 90 Stockholm 1/1 2021-01-08 D-2021-00007549:1

Inskrivet ägande
Organisationsnr: 559280-7415
Lagfaren ägare: Northvolt Ett Expansion Fastighetsförvaltning AB
Köp 2021-01-07 Andel: 1/1
Köpeskilling: 99 236 SEK, Avser hela fastigheten

Tidigare lagfarna ägare
*) På grund av Fastighetsregistrets digitalisering 1986-10-01 kan det finnas uppgifter om tidigare lagfarter hos Landsarkivet i Härnösand.

Tidigare lagfarna ägare Andel Inskrivningsdag Akt
556244-3951
Skellefteå Kraft Elnät Ab
931 80 Skellefteå 1/1 1996-08-29 96/10019

Inskrivet ägande
Organisationsnr: 556244-3951
Lagfaren ägare: SKELLEFTEÅ KRAFT ELNÄT AB
Köp 1995-12-29 Andel: 1/1
Köpeskilling: 975 000 SEK, Avser även annan fastighet

Tidigare lagfarna ägare Andel Inskrivningsdag Akt
212000-2643
Skellefteå Kommun
931 85 Skellefteå 1/1 Information saknas 41/1025

Inskrivet ägande
Organisationsnr: 212000-2643
Lagfaren ägare: SKELLEFTEÅ KOMMUN
Köp 1948-08-02
Ingen köpeskilling redovisad.
Anmärkning: Anmärkning 92/298

Adress

Adress
Nybruket 1

Torsgatan 140
931 36 Skellefteå
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Läge, karta

Område N (SWEREF 99 TM) E (SWEREF 99 TM) Registerkarta
1 7192540.1 789934.0

Areal

Område Totalareal Därav landareal Därav vattenareal

Totalt
1 009 695 m²
(100,97 ha)

1 009 695 m²
(100,97 ha)

0 m²
(0,00 ha)

Avtalsrättigheter/Inskrivningar
*) Avtalsrättigheter är en privaträttslig överenskommelse som bildats genom lantmäteriförrättning.

Nr Avtalsrättigheter/Inskrivningar Inskrivningsdag Akt
1 Avtalsservitut 2019-12-06

Fastighetsrättsliga åtgärder

Fastighetsrättsliga åtgärder Datum Akt
Avstyckning 1996-01-17 2482K-72/95
Fastighetsreglering 2021-04-01 2482K-2021/63
Fastighetsreglering 2021-07-08 2482K-2021/119

Rättigheter/Servitut m.m.
KRAFTLEDNING
Åtgärdstidpunkt: 2019-12-06
Senaste åtgärd: 2024-12-17 Last Avtalsservitut D201900534368:1.1

Ursprung
SKELLEFTEÅ BERGSBYN 35:1

Fastighetsrättsliga anteckningar

Innehåll Inskrivningsdag Akt
:Typ Expropriationsstämning EXPROPRIATIONSSTÄMNING
ANGÅENDE SERVITUT
ELANLÄGGNING 1954-03-03

Planer, bestämmelser och fornlämningar

Planer
Plantyp Datum Akt Status Plannamn
Detaljplan 2017-12-12 2482K-P5/18 Gällande DEL AV BERGSBYNS INDUSTRIOMRÅDE

: 2018-01-12Laga kraft
: Fr.o.m. 2018-01-13 T.o.m. 2023-01-12Genomförandetid
: 2482

: A0-118
Annan Myndighet
Aktbeteckning

Taxeringsuppgifter

Taxeringsenhet
Typkod: Industrienhet, tomtmark, (411)
Taxeringsenhet: [353529-2] Uppgiftsår Taxeringsår
Typ av taxeringsenhet: Fastighet 2023 2023

Taxeringsvärde därav markvärde
14 000 000 SEK 14 000 000 SEK

Taxerad Ägare Andel Juridisk form
559280-7415
Northvolt Ett Expansion Fastighetsförvaltning AB
c/o ADVOKATFIRMA DLA PIPER SWEDEN KB
BOX 7315
103 90 STOCKHOLM 1/1 Övriga aktiebolag

Värderingsenhet på industrimark 301777456
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Taxeringsvärde Tomtareal Riktvärdeområde
14 000 000 SEK 1 009 695 m² 2482040
Justeringsorsak
Ej omedelbart bebyggbar
Riktvärde byggrätt
Saknas hos källa

Taxeringsenhet
Typkod: Industrienhet, annan tillverkningsindustri, (426)
Taxeringsenhet: [759869-3] Uppgiftsår Taxeringsår
Typ av taxeringsenhet: Byggnad på ofri grund 2024 2024

Taxeringsvärde därav byggnadsvärde
73 957 000 SEK 73 957 000 SEK

Taxerad Ägare Andel Juridisk form
559237-8060
Northvolt Revolt AB
c/o NORTHVOLT AB
ALSTRÖMERGATAN 20
112 47 STOCKHOLM 1/1 Övriga aktiebolag

Värderingsenhet produktionslokal värderad enligt avkastningmetoden 301958503
Taxeringsvärde Riktvärdeområde Värdeår
62 000 000 SEK 2482040 2023
Produktionslokalyta Nybyggnadsår Tillbyggnadsår
22 140 m² 2023
Saneringsmogen Total standardpoäng
Nej 29

Värderingsenhet kontorslokal värderad enligt avkastningmetoden 301958501
Taxeringsvärde Riktvärdeområde Värdeår
7 000 000 SEK 2482040 2023
Produktionslokalyta Nybyggnadsår Tillbyggnadsår
1 800 m² 2023
Saneringsmogen Standardklass
Nej 3

Värderingsenhet lagerlokal värderad enligt avkastningmetoden 301958502
Taxeringsvärde Riktvärdeområde Värdeår
4 957 000 SEK 2482040 2023
Produktionslokalyta Nybyggnadsår Tillbyggnadsår
2 178 m² 2023
Saneringsmogen Standardklass
Nej 4

Myndighetsadresser

Adress
Lantmäteriet 0771-63 63 63Telefon:
Landsarkivet Härnösand 010-476 70 00Telefon:
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